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To
The lloard ol' Directors,
Privi Specinlity Chemicnls Limited
'Privi ll:use' A-71 TTC, Thanc Belapur Road,
Ncar Kopar Khairane Railrvay Ststicxr,
Navi Mumbai * 400710

Suh: Certilicatinn oll details/ documents for onryard subnrission to BSB Limited and Nationnl Stock
lxchange of lndia Limited in relation to the proposed Scheme of Amnlgnmation between Privi Fine Sciences
Private l.imited ({'PFSPL'' or o'Transfcror Companyoo), Privi Biotechnologies Privnte l.,imited (6'PBPl..,t' or.
'oTransl'erut'Comptrtry")o Privi $ipeciality Chemicals.Limited ({'PfiCL" or ('Tmnsferee Compnny") antl their
rcspective shareholders under section 230 to 232 of the Companies Act,2013 (o..Act',) (,oschemeo')

L We, Dltannesh 1,.,'l"rivedi & (i:, Chartercd Accountarts have been requested by PSCL to cer"tily the dcrails
attd docutttents to be filed by the Company to BSFI l.,imited (ihe desigrrated stock exchange to the Cornpany)
and Natir:nal Stock lixchange of lndia Lirnited, in response to thc requirelnent of SlilBI/f..lUCFD/POD-
2lPlClR/2023/93 datcd Jutre 20, 2023 ("SLiBI Liquity Mastcr Circular") {irr the proposed Schcme o1'
Amalgamation between Privi Finc $ciences Private Limited ("PFSPL" or'oTransl'cror Company',),
Privi Biotechnologies Privatc Limited ((PBPL" or "Transfcror Colnpany"), Privi Spccialify
Chcmicals Limited (''PSCL' or isTransferee Companyn') and their respective shareholderc uncler section
230 to 232 of the Act.

2. We have been plovided with flre relevant documents in relalion to the Scheme ancl after rJetailed
examination and extensive discussion wiih the companies invcilveci in the Scheme, I hereby oertify that the
Share capital built up of PFSP[,, PBPI., and psfl.,. (Annexure l)

3. I'his certificate is issued at the request of PSCL in relation to the proposed Schenre of Amalgamation
under Section230-232 if the Companies Act,20l3, relevant mles thereunder and SHBI Masrer Circular
no. SEBI/HO/CFD/I'OD-2lPlClF'l2023/93 dated Jnne20,2A23 antl this certilicate shoulcl not be usecl

lbr anv ofter pttrposs or distribulecl nr given to any othcr person or entity r,vithout our prior consent.

4. I ltave conduotcd the exarttination of the dr:cumerrts in accordarcc rvitlr the Guiclance Note on Repoffs
or Certitlcates ftrr Special Putposes issued by the Institute of Chartered Accountants ofl India. I'he
Guidance Note requires that we comply with the ethical requirements of fhe Code of lithics issued by
the Institute of Chartered Accountants ofl lndia.
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5. I havc complied with the relevant applicahle requirements of the Standard on Quality Control (SQC) l,
Quality Cor:lrol for Firms that Perfbnr Audils anrl Reviews o{'llistorical Financial Inlbrmation, and
Other Assurance and Related Services h,ngagements.

'l'hankirrg you

For l)harmesh L Triverli & Co

Dharnresh L:rlifkumar Trivedi
Ilroprietor
ICAI l\{cmbership No.: 040961; FRN 148007W
Registeretl Vhluers
IBBI Reg Nor IBBI/RY 111612lll.9| I 1302

(Chnrtered Accounfnnt & Registered Vnluer - Securities or Finnncial Assets)
Illace: Mumbai
I)ate : 14tt'June, 2025

UIIIN: 25040961 BMIIZFK32SI
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Annexure I

A. Details of capital evoluticn of I'SCL ('I'ransl'cree Company)

25, 1. Floor, Lawyers Chambers, Picket Road, Mumbai 400002
Tel.: 022-2280 OA25 . Mobiler 9987580170

fimail: dltvaluer@gmail.com

Particulars No. of Shares

allotted
Cumulative
Equity Capital
(No. of Shares)

Date of Allotment

Subscribers to MOA and A0A 7 7 May 25, l9{}5

Bottus Tssrre 3 1,500 31 ,507 Aurgust 21, 1994

l:]rivate Placement 3,000,000 3,031,507 August 27, 1994

Private Placement 750,000 3,791,507 Marclr 25,1995

PLrblic Issuc ?,618.493 6.400,000 April 19, 1995

Preferential A[lotment 400,000 6,1100,000 September 23,19<)5

Prcl'erentiaI A I iotm ent 200,000 7,000,000 Novcmber I B, 1995

Prcferential A I lotnr ent 1,250,000 8,250,000 August 20,1996

Pre{'erential Allotment 250,000 8,500,000 October 10, 1996

Pref'erential Al lotment 1,000,000 9,500,000 March A2,2002

Bonus lssue 1,900,000 I1,400,000 .lurly 17,2012

Bonus Isstre I,140.000 12,540,000 July 06, ?013

Bonus lssue 1,254,000 13,749,000 .luly ll,2014

Pursuant to scheme of arrangement

betrveetr Privi Organics Limited and

F'airchem Speciality Limited
(Fonnedy Adi Finechern L,imitcd) arrd

Adi Aromatic Limited nnd their
respcctive shareholders antl creditors

12,634,353 26,428,353 March 14,2017

Conversion of Conrpulsolily
Co.nver1ible Preference Shales (CCPS)

into equify shares in tlre ratio of onc

equity sharc of Rs, l0/- cach filly paid

1br" one CCPS of Rs. 10/- each. (As

providetl in Scheme o1' Arrangement

between Privi Organics l,imited a:d
Fairchem Speciality l,imited
([:ormerly Adi Firrechenr l..,inritecl) and

Adi Aromatic Limited ancl their'

respective shareholclels ancl creditors)

11,181,404 3',1,609,757 March 14,2017
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Conversion of remaining

Compulsorily Convertible Preference

Shales (CCPS) into equity shares intlre
ratio of one equity share of Rs. l0/-
each {illly paid tbr one CCPS oJ'Rs.

l0l- each. (As provided in Scheme of
Arrangement between Privi Organics

Limited and Fairchem Speciality

Limited (Formerly Adi Finechem

Limited) and Adi Aromatic Limited
and their respective shareholders and

credilors)

1,452,949 39,062,706 September 05,2018
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B. Detnils of capital evolntion of IIBPL (Transf'eror Cornpany)

C. Details of capital evolution of Ir$StlL ('llransfbror Company)

25, 1" Floor, Lawyers Chambers, Picket Road, Mumbai 400002
Tel,:022-2200 0025 . Mobiler 99S75801?0

Email: dltvaluer@gmail.com

Particulrrs No. of Shares

alloted
Cumulative

Squity Capital
(No. of Sharcs)

Date of Allotment

Subscribers to MOA and A0A 10,000 10,000 September 20, l9{15

Conversion of Loan into equity 26,50,000 26,60,000 November 19,2015

Convcrsion of L,r:an irrtr: equity 66,70,000 93,30,000 Dscember 2'1,2017

Convemion of Loan into equity 89,44,'l2g 1,82,'14,728 Malch 30,2018

Conversion o1'Loan irrto equiry 41,19,361 ?,23,94,089 I)ecember 05.2018

Conversion of l.,oan intc.r cquity 52,31,217 ?,,76,25,306 March 27,2019

Conversion of Loan into equity 6,49,422 2,82,74,728 June 21, ?019

Conversion o{'[..oan inlo ccluity 6l,g5,o0o 3,44,69,728 January 27,202A

Clonversion of Loan into eqnitv I8,05,000 3,62,74,J211 March 16,2020

l'nrf iculars
No. ofShares

nlloted

Cumulativc
Oquity Capital
{No. of$harcs} llate of Allotment

SuLrscr:ibers to MOA arrd A0A
10.000 10"000

Aprit 13,2021

of Lom into Equity 5^21.44.65A 5,21"54.650 Mav 26.2023
Pursuant to Scheme of Amalgamation
between Privi Organics Limited and
Pr:ivi F'ine sciences ltivate Limited
anc{ lts slrareholdcrs and crcditors 15.27.38.{t46 20.48.93.4S6 March 31,2024

Conversion of blCB into Hauity 2"89.35.714 23"38.21)"210 f)ecemlrer 31.2024


